
Laurie Burney, CMA, CSCA, CPA (TN-inactive), Ph.D.

January 12, 2024

Declining Enrollments in 
Accounting: Challenges and 

Opportunities



Featured Presenter
Presenter Photo

Laurie Burney, CMA, CSCA, Ph.D.
Associate Professor

JE Bush Professor of Accounting
Baylor University

IMA Professor in Residence



Assisting with the Discussion

Kimberly Swanson Church
Associate Professor of Accounting 

FORVIS Professor of Leadership
Missouri State University



Poll Question 1: 

What do you believe is the primary reason for the decline 
in accounting enrollments?

A. Perception of accounting as a less exciting field
B. Increase in alternative career options
C. Lack of awareness about the role of accountants
D. The perceived difficulty of accounting courses

Question from: OpenAI. (2024). ChatGPT [Large language model]. 
https://chat.openai.com



Poll Question 1 Results: (Placeholder) 
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https://www.goingconcern.com/making-the-jump-to-industry-might-
be-harder-to-do-next-year-per-this-cpa-survey/amp/



Correlation  Causation
https://www.tylervigen.com/spurious-correlations



Correlation  Causation
https://www.tylervigen.com/spurious-correlations



Perception of Limited Career Growth 
or Earning Potentialhttps://www.bls.gov/oes/current/oes132011.htm



Diversity 
& 

Inclusion

https://www.columbusstate.edu/theatre/diversity/



Diversity & Inclusion – Race/Ethnicity



Diversity & Inclusion – Race/Ethnicity
Accounting degree completions by 
race/ethnicity – associate’s (2020)

Accounting degree completions by 
race/ethnicity – bachelor’s (2020) Partners in accounting/finance 

functions of U.S. CPA firms by 
race/ethnicity (2020)



Diversity & Inclusion – Race/Ethnicity

https://www.boldambition.org/CAQStudentResearch.pdf



Diversity & Inclusion – Population

https://www.census.gov/library/visualizations/202
3/comm/percent-change-state-population.html



Diversity & 
Inclusion –
Population

https://www.axios.com/2023/06/29/
fastest-growing-demographics



Other Factors We Can’t Control…..

https://www.dailyemerald.com/news/a-great-barrier-
in-educational-success-leads-to-a-decline-in-college-
enrollment-across-oregon/article_29581c0a-3ab8-
11eb-b7c9-bbcf130fcd08.html



Poll Question 2: 

How significantly do you think the current public image of 
accountants affects student interest in pursuing a career in 
accounting?

A. Highly significant - A more dynamic image could greatly increase 
interest

B. Moderately significant - It has some impact, but not the only factor
C. Slightly significant - It has a minor influence on student decisions
D. Not significant - Student interest is driven by other factors more than 

the image of the profession

Question from: OpenAI. (2024). ChatGPT [Large language model]. 
https://chat.openai.com



Poll Question 2 Results: (Placeholder) 



How the “world” 
stereotypes an 
accountant?

https://www.forbes.com/sites/kellyphillipserb/2015/03/13/tax-auditor-
dies-at-his-desk-not-found-for-two-days/?sh=797c15331869

2004



How the “world” 
stereotypes an 

accountant?

(Or in this case our 
“cousin”, the engineer)

https://www.theguardian.com/world/2016/feb/12/long-lunch-spanish-civil-servant-
skips-work-for-years-without-anyone-noticing



https://www.wsj.com/articles/accounting-quit-job-security-675fc28f



http://www.communicate-blue.com/wp-
content/uploads/2013/11/Bean-Counter.jpg

Louis Heckerling 
Movie– “Look Who’s Talking” (1989)

How the “world” stereotypes an accountant?



http://www.communicate-blue.com/wp-
content/uploads/2013/11/Bean-Counter.jpg

Louis Heckerling 
Movie– “Look Who’s Talking” (1989)

http://kclr96fm.com/media/2016/11/ben-affleck-accountant.jpg

How the “world” stereotypes an accountant? How do we shift that image?

Mick Jagger – Rolling Stones Musician (London School of 
Economics)

Bob Newhart – Comedian - accountant at USG Corp
John Grisham – Author (Mississippi State Univ.)
Kenny G – Musician (Univ. of Washington)
Gibby Haynes – Lead Singer (Trinity University)
Peter Falk – “Columbo”
Chuck Liddell – MMA Fighter (Cal Polytechnic Univ.)
(https://www.monroecollege.edu/news/35-famous-accountants-surprise-inspire)



How the “world” stereotypes an accountant? How do we shift that image?



How do we shift the trend?
As Faculty……

+ Strengthen Faculty 
Representation & Expertise



How do we shift the trend?
As Faculty……

+ Strengthen Faculty 
Representation & Expertise

https://aaahq.org/portals/0/documents/resources/jim
hasselbackbirthdateslide.pdf



How do we shift the trend?
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+ Strengthen Faculty 
Representation & Expertise

+ Embrace our Role as Mentors
+ Beyond debits & credits
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Poll Question 3: 

How do you think advancements in technology (like AI and 
automation) are affecting student interest in accounting?

A. Significantly reducing interest
B. Slightly reducing interest
C. No impact on interest
D. Increasing interest

Question from: OpenAI. (2024). ChatGPT [Large language model]. 
https://chat.openai.com



Poll Question 3 Results: (Placeholder) 



How do we shift the trend?
As Faculty……

+ Strengthen Faculty 
Representation & Expertise

+ Embrace our Role as Mentors
+ Beyond debits & credits

+ Embrace Technology

www.leansystems.org
https://www.pinterest.ca/pin/231583605808955500/visual-search/

+ Enhance Relevance of Curriculum
+ Management Accounting Principles as 

First Course?

+ Real-World Examples



How do we shift the trend?
As Faculty……

+ Strengthen Faculty 
Representation & Expertise

+ Embrace our Role as Mentors
+ Beyond debits & credits

+ Embrace Technology

+ Enhance Relevance of Curriculum
+ Management Accounting Principles as 

First Course?

+ Real-World Examples

+ Join the STEM Field Movement



How do we shift the trend? 
In Partnership with Industry…..

+ Broaden the term “Accountant” & Raise 
Awareness of Alternatives
+ Required Skillset (Not Good at Math!)
+ Internship Opportunities
+ Knowledge of Various Career Paths
+ Diversity & Inclusion

“Look Who’s Talking” movie (1989)



How do we shift the trend? 
In Partnership with Industry…..

+ Broaden the term “Accountant” & Raise 
Awareness of Alternatives
+ Required Skillset (Not Good at Math!)
+ Internship Opportunities
+ Knowledge of Various Career Paths
+ Diversity & Inclusion

+Guest Lecturers/ Campus 



Defining “Purpose” of Accounting

How do we shift the trend? In Partnership with Industry…..

"Is that what you want on your gravestone when you 
die -- that you raised the dividend to three dollars or 
four or even five or six or seven?"

+Improve Branding



Success Stories

How do we shift the trend? In Partnership with Industry…..

+Improve Branding



Poll Question 4: 

Which strategy do you think would be most effective in 
boosting enrollments in accounting programs?

A. Enhancing the curriculum with more practical, real-world skills
B. Increasing awareness of diverse career paths in accounting
C. Offering more scholarships and financial incentives
D. Collaborating with industry for internships and job placements

Question from: OpenAI. (2024). ChatGPT [Large language model]. 
https://chat.openai.com



Poll Question 4 Results: (Placeholder) 



https://www.boldambition.org/CAQStudentResearch.pdf



https://www.boldambition.org/CAQStudentResearch.pdf



Today’s Learning 
Objectives

1. Identify reasons for declining 
enrollment in accounting programs 
across the globe.

2. Describe the impact of declining 
enrollments in accounting 
programs on higher education 
institutions, the accounting 
profession, and society.

3. Explain how to implement 
strategies that contribute to the 
reversal of the declining enrollment 
trend in accounting programs.



How can we 
work together to 
be proactive in 
addressing the 

declines?



How can we 
work together to 
be proactive in 
addressing the 

declines?

The Academic Forum on the 
myIMAnetwork



IMA Student Series: Accounting and Finance 
Career Panel

Join us for a virtual panel of successful professionals representing a variety of 
industries and diverse backgrounds!

Learn about:
• Career paths in management accounting
• CMA Certification
• Career advice for young professionals 

Next Webinar: February 28, 2024
7-8pm EDT



IMA Educator Toolkit

Supplement Your Courses with IMA Resources

• Comprehensive digital resource tool tailored for 
accounting and finance faculty

• Aligned with CMA exam content

• Enhance learning experience in the classroom and 
engage students

IMA Educator Toolkit Demo



IMA Educator Toolkit

IMA Educator Toolkit Demo
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IMA Educator Toolkit Demo



The 
Wisdom 

of 
ChatGPT





Kimberly Swanson Church
Associate Professor of Accounting 

FORVIS Professor of Leadership
Missouri State University

Questions and Answers

Laurie Burney, CMA, CSCA
Associate Professor

JE Bush Professor of Accounting
Baylor University

IMA Professor in Residence

Laurie_Burney@Baylor.edu KimberlyChurch@MissouriState.edu



Thank you! 


